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Friday night fraud Financially,

Friday night fraud can be
detrimental to businesses who
fall to address the issue. Here
we Identity what it I1s and how
you can prevent It from
happening to you.

What Is Friday night fraud
and why Is It Important
to eliminate 1t?

Friday night fraud involves a cardholder
buying something (which they have no
intention of keeping) on a Friday, before
returning it on Monday. It's prevalent in
fashion, but also happens elsewhere.

Technology

An Al risk and fraud tool can highlight,
identify ways to lock down on these
transaction types. To make your job
easler in other business aspects, it
makes sense to integrate the above
with technologies you use in other
areas - such as payments.

A full-time fraud team

Having personnel on hand will help

to shape your tool, in addition to rules
you set regarding returns policies and
transaction types. As such, you will
have the freedom to only accept
payments that you wish to.

|[dentifying patterns

Keeping an eye out for suspicious
behaviour yourself can also help to
identify potential problems before they
get out-of-hand. Each payment should
be monitored based on the following:

e e e e
IP email and Post Bank Identification Time of day
delivery address(es) code Number (BIN) range  for purchase

By identifying concerning patterns,
it's possible to take the necessary
next steps to protect your business
and for your fraud team to
Investigate further.

We offer a range of solutions and
support to help mitigate your risk.

Find out more


https://www.emerchantpay.com/
https://www.emerchantpay.com/products/risk-fraud-management/



